Paddle Alberta Society (1976)

Financial Review Report
For the Year Ending December 31, 2025

Independent Financial Review Statement

The accompanying financial statements of Paddle Alberta Society (1976) for the fiscal year ending
December 31, 2025 were prepared by the society’s accountant, Sunny Yeung, based on the
financial records maintained by the organization. The financial records of the society are the
responsibility of the Board of Directors.

We have reviewed the financial records and the accompanying financial statements for the year
ending December 31, 2025. Our review consisted primarily of examining the financial records and
comparing them with the accompanying financial statements.

Based on our review, we find that the statements fairly represent the financial position of Paddle
Alberta Society (1976) and the results of its operations for the year.

This review does not constitute an audit conducted in accordance with generally accepted
auditing standards.

Reviewed by:

Steven Weimer (Mar 4, 2026 22:44:10 MST) Evan Jones (Mar 4, 2026 14:19:54 MST)
Steven Weimer Evan Jones

Calgary Jr. Forest Wardens Bow Waters Canoe Club
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Balance Sheet

Dec 31, 25 Dec 31, 24 $ Change % Change
ASSETS
Current Assets
Chequing/Savings
1075 - Total Cash
1040 - TD Calgary - General Account 110,750.37 119,636.67 -8,886.30 -7.43%
1050 - TD Calgary - Casino Account 51,195.24 47,930.81 3,264.43 6.81%
1060 - ATB - General Account (9178) 29,300.60 0.00 29,300.60 100.0%
1070 - ATB - Casino Account (1378) 32,824.71 0.00 32,824.71 100.0%
1080 - ATB - VISA Deposit 7,000.00 0.00 7,000.00 100.0%
1100 - GIC - General 0.00 34,598.31 -34,598.31 -100.0%
Total 1075 - Total Cash 231,070.92 202,165.79 28,905.13 14.3%
Total Chequing/Savings 231,070.92 202,165.79 28,905.13 14.3%
Accounts Receivable
1230 - Total Receivable
1210 - PayPal Receivable 1,275.91 503.60 772.31 153.36%
1215 - GST Receivable 1,526.15 607.86 918.29 151.07%
Total 1230 - Total Receivable 2,802.06 1,111.46 1,690.60 152.11%
Total Accounts Receivable 2,802.06 1,111.46 1,690.60 152.11%
Other Current Assets
1590 - Total Inventory Assets
1520 - Inventory - Maps 2,433.25 1,303.21 1,130.04 86.71%
1530 - Inventory - Books 752.48 1,029.02 -276.54 -26.87%
Total 1590 - Total Inventory Assets 3,185.73 2,332.23 853.50 36.6%
Total Other Current Assets 3,185.73 2,332.23 853.50 36.6%
Total Current Assets 237,058.71 205,609.48 31,449.23 15.3%
TOTAL ASSETS 237,058.71 205,609.48 31,449.23 15.3%
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
2150 - TD VISA Payable 3,292.52 2,130.20 1,162.32 54.56%
Total Credit Cards 3,292.52 2,130.20 1,162.32 54.56%
Other Current Liabilities
2200 - Income Tax Payable 3,425.89 4,214.07 -788.18 -18.7%
Total Other Current Liabilities 3,425.89 4,214.07 -788.18 -18.7%
Total Current Liabilities 6,718.41 6,344.27 374.14 5.9%
Total Liabilities 6,718.41 6,344.27 374.14 5.9%
Equity
30000 - Opening Balance Equity 233,329.51 233,329.51 0.00 0.0%
32000 - Retained Earnings -34,064.30 -7,277.99 -26,786.31 -368.05%
Net Income 31,075.09 -26,786.31 57,861.40 216.01%
Total Equity 230,340.30 199,265.21 31,075.09 15.6%
TOTAL LIABILITIES & EQUITY 237,058.71 205,609.48 31,449.23 15.3%
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Income Statement

Jan - Dec 25 Jan - Dec 24 $ Change % Change
Ordinary Income/Expense
Income
4010 - Casino Revenue 82,646.62 0.00 82,646.62 100.0%
4030 - Total SPAR Grants
4015 - PAR Operating Grant 50,600.00 50,600.00 0.00 0.0%
Total 4030 - Total SPAR Grants 50,600.00 50,600.00 0.00 0.0%
4050 - Total Membership Fees
4035 - Membership Fees - Organization 3,195.00 2,715.00 480.00 17.68%
4040 - Membership Fees - Instructors 2,185.54 3,662.24 -1,476.70 -40.32%
Total 4050 - Total Membership Fees 5,380.54 6,377.24 -996.70 -15.63%
4055 - Insurance Program 3,589.18 4,440.00 -850.82 -19.16%
4080 - Sales Revenue
4060 - Maps Revenue 1,008.46 1,427.75 -419.29 -29.37%
4065 - Books Revenue 704.00 768.00 -64.00 -8.33%
Total 4080 - Sales Revenue 1,712.46 2,195.75 -483.29 -22.01%
4112 - Instructor Development Clinics 4,366.00 0.00 4,366.00 100.0%
4115 - Bank Interest 460.65 1,479.57 -1,018.92 -68.87%
4120 - Other Grants 3,239.52 0.00 3,239.52 100.0%
4125 - Misc. Revenue & Donations 169.22 90.79 78.43 86.39%
Total Income 152,164.19 65,183.35 86,980.84 133.44%
Gross Profit 152,164.19 65183.35  86,980.84 133.44%
Expense
5005 - Casino Event Expenses 3,481.58 0.00 3,481.58 100.0%
5040 - PA Executive/Committee Duties
5035 - PA Exec Annual Planning Meeting 1,361.70 863.00 498.70 57.79%
Total 5040 - PA Executive/Committee Duties 1,361.70 863.00 498.70 57.79%
5060 - PA General Meeting Expenses
5055 - AGM Expenses 0.00 1,780.59 -1,780.59 -100.0%
Total 5060 - PA General Meeting Expenses 0.00 1,780.59 -1,780.59 -100.0%
5100 - Staff Wages-PAR Operating Grant
5080 - PSC Wages - Admin 48,697.44 50,820.00 -2,122.56 -4.18%
5081 - El Expense 1,118.03 1,181.04 -63.01 -5.34%
5082 - CPP Expense 2,697.90 2,815.44 -117.54 -4.18%
5095 - Staff Training & Development 0.00 150.00 -150.00 -100.0%
Total 5100 - Staff Wages-PAR Operating Grant 52,513.37 54,966.48 -2,453.11 -4.46%
5155 - PA Office Expenses
5115 - Memberships 300.00 450.00 -150.00 -33.33%
5120 - Telephone 359.91 388.43 -28.52 -7.34%
5130 - Postage & Freight 731.69 635.70 95.99 15.1%
5135 - Office Supplies 392.93 172.50 220.43 127.79%
5140 - Computer & Software 3,609.93 520.88 3,089.05 593.04%
5155 - PA Office Expenses - Other 369.00 0.00 369.00 100.0%
Total 5155 - PA Office Expenses 5,763.46 2,167.51 3,595.95 165.9%

Page 3 of 6



Income Statement (continued)

5160 - Accounting / Legal Fees 5,807.01 5,050.84 756.17 14.97%
5163 - Bank Charges - General Account 0.00 15.00 -15.00 -100.0%
5165 - Bank Charges - Casino Account 0.00 1.50 -1.50 -100.0%
5166 - TD VISA Charges 61.28 0.00 61.28 100.0%
5170 - PayPal Service Fees 102.75 101.94 0.81 0.8%
5175 - Miscellaneous Admin Expenses 1,431.42 287.35 1,144.07 398.15%
5180 - PSC Admin Travel Expenses 1,306.14 620.81 685.33 110.39%
5220 - Equip / Bldg / Instructor Dev

5205 - Member Equipment Purchases 14,261.33 761.90 13,499.43 1,771.81%

5210 - Member Bldg/Facility Developmen 3,365.87 950.00 2,415.87 254.3%

5215 - Member Instructor Dev & Cert 4,203.99 662.67 3,541.32 534.4%
Total 5220 - Equip / Bldg / Instructor Dev 21,831.19 2,374.57 19,456.62 819.37%
5225 - Member Insurance Program 9,735.75 11,336.25 -1,600.50 -14.12%
5235 - Instruct/Trainer Mbr Cert upgr 1,479.63 697.50 782.13 112.13%
5315 - Instructor & Trainer Services

5305 - Instructor Services & Clinics 7,699.00 2,375.18 5,323.82 224.14%
Total 5315 - Instructor & Trainer Services 7,699.00 2,375.18 5,323.82 224.14%

5350 - Special Event Expenses

5327 - Alberta Paddlefest xpenses 36.00 0.00 36.00 100.0%
Total 5350 - Special Event Expenses 36.00 0.00 36.00 100.0%
5357 - Website Maintenance 1,999.38 1,959.50 39.88 2.04%
5358 - Toll Free Line 0.00 0.00 0.00 0.0%
5415 - Maps / Paddling Guides

5405 - Alberta River Guides 756.34 934.11 -77.77 -19.03%

5410 - Other Maps / Paddling Guides 276.54 315.77 -39.23 -12.42%

5415 - Maps / Paddling Guides - Other 12.97 0.00 12.97 100.0%
Total 5415 - Maps / Paddling Guides 1,045.85 1,249.88 -204.03 -16.32%
5420 - Advertising & Promotion 683.50 2,771.91 -2,088.41 -75.34%
5425 - Website Development 0.00 3,015.01 -3,015.01 -100.0%
5445 - Safety Program

5435 - Paddling Safety Education Resou 443.91 34.84 409.07 1,174.14%

5440 - Other Safety Program 376.37 0.00 376.37 100.0%
Total 5445 - Safety Program 820.28 34.84 785.44 2,254.42%
5470 - Environmental Program

5455 - Leave No Trace Program 100.00 0.00 100.00 100.0%

5460 - Shoreline Clean-Ups 0.00 200.00 -200.00 -100.0%
Total 5470 - Environmental Program 100.00 200.00 -100.00 -50.0%
5475 - Volunteer Awards 75.00 100.00 -25.00 -25.0%
5485 - Misc Other Program Expenses 3,754.81 0.00 3,754.81 100.0%
5500 - Payroll Expenses 0.00 0.00 0.00 0.0%

Total Expense 121,089.10 91,969.66 29,119.44 31.66%
Net Ordinary Income 31,075.09 -26,786.31 57,861.40 216.01%

Net Income 31,075.09 -26,786.31 57,861.40 216.01%
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Fund Income Summary

Casino General TOTAL
Ordinary Income/Expense
Income
4010 - Casino Revenue 82,646.62 0.00 82,646.62
4030 - Total SPAR Grants
4015 - PAR Operating Grant 0.00 50,600.00 50,600.00
Total 4030 - Total SPAR Grants 0.00 50,600.00 50,600.00
4050 - Total Membership Fees
4035 - Membership Fees - Organization 0.00 3,195.00 3,195.00
4040 - Membership Fees - Instructors 0.00 2,185.54 2,185.54
Total 4050 - Total Membership Fees 0.00 5,380.54 5,380.54
4055 - Insurance Program 3,589.18 0.00 3,589.18
4080 - Sales Revenue
4060 - Maps Revenue 0.00 1,008.46 1,008.46
4065 - Books Revenue 0.00 704.00 704.00
Total 4080 - Sales Revenue 0.00 1,712.46 1,712.46
4112 - Instructor Development Clinics 0.00 4,366.00 4,366.00
4115 - Bank Interest 3.71 456.94 460.65
4120 - Other Grants 3,239.52 0.00 3,239.52
4125 - Misc. Revenue & Donations 0.00 169.22 169.22
Total Income 89,479.03 62,685.16 152,164.19
Gross Profit 89,479.03 62,685.16 152,164.19
Expense
5005 - Casino Event Expenses 3,481.58 0.00 3,481.58
5040 - PA Executive/Committee Duties
5035 - PA Exec Annual Planning Meeting 0.00 1,361.70 1,361.70
Total 5040 - PA Executive/Committee Duties 0.00 1,361.70 1,361.70
5100 - Staff Wages-PAR Operating Grant
5080 - PSC Wages - Admin 0.00 48,697.44 48,697.44
5081 - El Expense 0.00 1,118.03 1,118.03
5082 - CPP Expense 0.00 2,697.90 2,697.90
Total 5100 - Staff Wages-PAR Operating Grant 0.00 52,5613.37 52,5613.37
5155 - PA Office Expenses
5115 - Memberships 200.00 100.00 300.00
5120 - Telephone 0.00 359.91 359.91
5130 - Postage & Freight 40.12 691.57 731.69
5135 - Office Supplies 0.00 392.93 392.93
5140 - Computer & Software 22.86 3,587.07 3,609.93
5155 - PA Office Expenses - Other 0.00 369.00 369.00
Total 5155 - PA Office Expenses 262.98 5,500.48 5,763.46
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Fund Income Summary (continued)

5160 - Accounting / Legal Fees 617.50 5,189.51 5,807.01
5166 - TD VISA Charges 0.00 61.28 61.28
5170 - PayPal Service Fees 0.00 102.75 102.75
5175 - Miscellaneous Admin Expenses 235.90 1,195.52 1,431.42
5180 - PSC Admin Travel Expenses 555.89 750.25 1,306.14
5220 - Equip / Bldg / Instructor Dev
5205 - Member Equipment Purchases 14,261.33 0.00 14,261.33
5210 - Member Bldg/Facility Developmen 3,365.87 0.00 3,365.87
5215 - Member Instructor Dev & Cert 4,203.99 0.00 4,203.99
Total 5220 - Equip / Bldg / Instructor Dev 21,831.19 0.00 21,831.19
5225 - Member Insurance Program 9,735.75 0.00 9,735.75
5235 - Instruct/Trainer Mbr Cert upgr 0.00 1,479.63 1,479.63
5315 - Instructor & Trainer Services
5305 - Instructor Services & Clinics 7,352.00 347.00 7,699.00
Total 5315 - Instructor & Trainer Services 7,352.00 347.00 7,699.00
5350 - Special Event Expenses
5327 - Alberta Paddlefest xpenses 36.00 0.00 36.00
Total 5350 - Special Event Expenses 36.00 0.00 36.00
5357 - Website Maintenance 1,889.38 110.00 1,999.38
5358 - Toll Free Line 0.00 0.00 0.00
5415 - Maps / Paddling Guides
5405 - Alberta River Guides 0.00 756.34 756.34
5410 - Other Maps / Paddling Guides 0.00 276.54 276.54
5415 - Maps / Paddling Guides - Other 0.00 12.97 12.97
Total 5415 - Maps / Paddling Guides 0.00 1,045.85 1,045.85
5420 - Advertising & Promotion 683.50 0.00 683.50
5445 - Safety Program
5435 - Paddling Safety Education Resou 443.91 0.00 443.91
5440 - Other Safety Program 254.52 121.85 376.37
Total 5445 - Safety Program 698.43 121.85 820.28
5470 - Environmental Program
5455 - Leave No Trace Program 0.00 100.00 100.00
Total 5470 - Environmental Program 0.00 100.00 100.00
5475 - Volunteer Awards 0.00 75.00 75.00
5485 - Misc Other Program Expenses 3,142.86 611.95 3,754.81
5500 - Payroll Expenses 0.00 0.00 0.00
Total Expense 50,522.96 70,566.14 121,089.10
Net Ordinary Income 38,956.07 -7,880.98 31,075.09
Net Income 38,956.07 -7,880.98 31,075.09
S -
Steven Weimer (Mar 4, 2026 22:44:10 MST) Evan Jones (Mar 4, 2026 14:19:54 MST)
Steven Weimer Evan Jones
Calgary Jr. Forest Wardens Bow Waters Canoe Club
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